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iwpriimg movements to which specu-l»tl« markets, whether for stocks orHttritiíí, are subject. Tho forecast«folded with expectations of the trade»H presumably, existing price levelsMfWMnted an effort to discount th««e«PKtitiofia. An immediate break of^tiliO points demonstrated that the.fane« in anticipation had been over-««. Subsequent fluctuations were»j*4 but with the balance oh the sido!!¿Mmry' and tho close was 37 to 51ÇJ*» off from Thursday's final levels.!¡ttt ttev«d higher on the news from**H Betting gain» of % to 1**

Money and Credit
tuF*» »oney. opening nnd renewing at

3»m#. ,Atfternoon- and th«n *3 theÄ»SttÜ^ted inc"ased offeringsSue« fLj4H JlT Cent aSa,n' TheS!ÍÍlSdtteeí b<f the monthly dis-XT.!S «tor'dcd to the time

jJJJIie. stiffening of rates was re-

Yester- Year

Jj^trlal collateral... ?*& T'
fpJSl. W4M. 8tf8KtZ t?.ils ":;.... *WH\ 8($8Hllfc ¿? montft3--. 4H@4* 8«Í8^Cyo,u rtní8~Bank hearings at.N»X7oSiinfîî**rîerdBy wero: Exchanges,^w.Wi0; balances, $36,900,000.^N-London 36Hd; New York,

« il* M, rda3r,on increased de-tr^n workJd' lfn,d, cnbI° rntes onÄff. ,h.Rlî ft cent higher.Ir»nc« ralhed to 7.80 cents.EUROPE
JL tauter- Prevlons YearV*? BHTtatm ^ay'.. . di»y- aero.

§> .:;:*". í-íss î-îsî» s-7°t'»

^3",b'f.!,!:" i:"l :K«fis*. "'*ï-»ry«0'..»»»SliGiL'W ^J. *.* "-'OH T.82 Ï 78

ÔMo* ..;. ??*^ 721Î4 7.S7fe^'¿>/ M^.fraV.^
^(t-ïr'"«;""9'03 lâ°3 17.04K*o§* 4*-1 c*nf« * lira)
B^AND Yf»VV V«. Í 4! H 4-?'5% 4.47 V4**TB¿y' »P*r 4«r.l c»n« a florin)fei*«..;;.»M; **-»7 n.«8

5^L* <P*r is.8 í.et)t9 a .,Mk)"'"M.¡¡«H -06H 1.14
«4 «MrVfii ^ -06** I*"

ift^ti..;.SSîI"100016-1*» -i2%
*>»»riBrt ..¦* crnt« a crown)ü&>.« ..;."¦«« 1«.70 1S.28

5**tt*nd **.* c*nta a crown)Al««* .î*-48 2*1.47 2165
^Ä»,^ <ï*r M « «enta a erown)*W*.,.»Î-« Î1.3D 17.50*aL^"í'-*1 ai41 ".Si."«»M"» «. a«xi tsta«)

Transactions Yesterday in Listed Stocks"
Summary of Stock Exchange Dealings(Copyright, IMS, Kaw York Tribuna ïne.)

STOCKS
v ^ ^ J*?* Y**r JfenaaryltodateYetterdtr befaré ano 1822 ia«i 1M0Ko»«»* «toeks ..... 818,800 814,700 71,300 88.968,300 82,379,100 36,80» 000Other stock» ....... «60,700 683,100 484,300 130,878,900 81,978,800 116,479'7ÔOAlt Week».1,076,900 877,800 498,800 169,647,200 114,367,800 180,989130©ÏÎOKftS January 1 to dataYesterday Da? before Year age 1828 1921V. 8. government b«ndâ. 88,837,000 $8,895,000 $2,079.000 81,839,638,000 $1,517,693 000Railroad bond» . 8,483,000 3,471.000 8,471,000 799.688,000 361,697 000Other banda . 6,880.000 4,8B8,000 4,086,000 916,286,000 478,635 000All bond» . 10,700,000 10,684,000 8,636,000 2,964,678,000 8,048,086,000

High. Low. D4>.
ff9i1a1fi 1!f' ,tl**
AJ .

8""' Úpm-Ä Lo*' Cto,#- eh»*' »". As*.VJ* 1ÎL ~* Ad*»" E*». «80° 78% 8194 78% 80 -f 1% 80 8014Si/ aVaí"Z **? "a""1' . 200 80% 81 80% 81 + H «H 8860% 31% 3 do pf . 10O 53 58 68 88 -. 66 688 % . Alaak Jun. 100 1% 1% 1% 1%+ Va 1 114.«'* ^?!/* 2 At Ch*m * D .1110° 8r^» 8eH 87% 8»%+ 8% 88% $9%1JÎ 1£L 7 d<> ?' . 100 118 118 118 118 - 112 11369 87% 4 Alii* Calmera . 8000 67% 6«?$ 67% 68%+ V/a 68% 68%^Jf ü!'? 7
.
d0 pf .".. 2W 100H 100% 100% 100%-f % 100 101%48% 89%. Amer Ag Ch. S00 41% 41% 41 41%+ Va 41 41"/.71 66%- do pf . 100 70* 70* 70 70 I %* ¿9 70%49 31% . An B Sa» . 1000 47'/* 48'/« 47% 47%. % 47 4«40% 31|/*. Am Bach Mg. 800 39 39 3814 38%.8 38'/» 391/«78J4 61 4 Am Brak SF. 700 77 77 77 77 ^-~ 76% 77%63 36% . Am Can ....10400 62 63l/s 62 63 * 114 62% 88%11054 9314 7 do pf . 106 110 110 110 110 - % 109% 110%189 141 12 Am Car A P. 200 187 187 187 187 -¦ 186 18830!/a 19% . Am CotOU. 100 27% 27% 87% 87%+ % 27% 28Cl,, 41. ~ a**,?' "i,.'.. 8W> M'/« 84V4 S414 8414. 54 6814714 414. Am Drg 8jm. 800 8% 614 6% 6%.- «14 6%115 126 8 Am Express '. 1600 143% 148 143 148 + 8% 143 146VJtr II ~" Am HW * Lr. 800 13« 14% 13J/a 14%+ % 14% 14%ta'' 52 "C a-0,»' ... a°° 72l/« 7*V* 72'/* 72,/2- *. 72 73'/a129., Ï? 7 Am le*. 8600 116% 119 116J4 118%+ 2% 118 118149514 72 6 do pf ., 200 94 94 94 84 -.- 93 94*??* 3L ~7 Am,Iwî Corp. 180° aa^ 36'/« 38 35%~ % 35% 35%131/a 914 « Am-L Fran . 300 13 13 13 13 - 13% 13|/412314 102 6 Ara Locom. 2600 123% 123% 122% 123%+ 14 123 1231447 44% 3 Am Metal . 600 44 48% 44 4514+ !4 48% 45%8% 3% . Am Saf K«e. 1600 714 7% 6% 7- 6% 72514 814. Am Shi» Cm. 400 16% 1614 16% 16%+ % 1« 16%67% 43% . Am Smelt . 4400 64% 65% 64% 6614+ 1 8814 65%10214 8614 7 do pf . 200 102 102'/i 102 10214+ % 101% 102%149 109% 12 Am Snuff. 1200 148 149 148 149 +3 147 149%42% 30% 3 Am SU Fy . 8600 42J4 42% 42% 4214+ 14 421/, 42%86% 6414. Am Sog. 1600 83% 85 83% 85 + 1% 84i/a 84%45 2314. Am Su Tob. 100 38% 38% 38% 88%. 14 3814 391 14 . do right». 900 % % /8 %. % - -12814 114% 9 Am Tel & Tot. 8300 126% 127% 126|4 12614. % 126ft, 1273% 2% . do right» . 11660 3% 3% 3*4 S'/g. % 314 31416914 12914 12 Am Tobac . 3400 186% 16914 166% 16714+ Î4 167 16814105 9614 6 a» Pf . 20O 104% 106 104% 105 + % 104% 106%165% 126 12 do B. 8900 164 165% 163 163 . % 163 1841914 6 . Am Wat Works ... 100 18% 1814 18& 18%. % 18 18J443 1714. d« Pt . 200 40 40% 40 40Í4+ % 8914 401496% 7814 7 Am Wooi . 8700 96% 96% 96'/» 95%+ % 9814 96%3714 2214. A Wig P pf. 30O 30% 31% 30% 31%. 1 30l/a 3280% 12'/« ~ Am Zinc & Ld - 10O 17% 17% 17% 17%. % 18 18'/a67 47 . Anaconda . 13100 6614 66% 65 66%+ % 65% 651424 10 . Ann Arbor . 100 28 22 22 22.14 21% 22%52 29 . do pf . 400 6014 60% 60 6014-» *W* 60%3 %. Assets Real. 800 1"/a 114 1% 1%. 14 1% H459% 43 4 Associated Dry Goods SOO 68V0 58% 67% 57%. % 67¡4 6886 75% 7 do 2d pf. 100 84/a 84/a 84(4 8414- 84 86135'/z 99 6 Aisociatcd Oil _ '600 118 119% 118 119>4+ 1% 118 119'/a1047-a 91% 6 Atchlaon . 1100 104% 104% 1Ö4 104%+ % 104% 104%96!/a 85 8 do pf . 400 95 95/4 94% 94%+ % 94J4 96'/4814 % .. All. Blrm & Atl.... 1600 314 Wê 2% 2%. % 1% 3119 83 7 Atlantic Const Line. 100 1l8/4 11814 11814 118/4. % 118% 1196(4 2 . Atlantic Fruit. 100 2% 2/a 2J4 214.- 2/4 8%2% 1% . do ctf» . 600 2% 214 2 2 -« 1% 2%43/4 23/a . Atl, Gulf & West Ind 900 32% 32% 31/4 311/4. 1% 31 3231/4 16!/a . do pf . 400 22 22 22 22 . /a 20 23118% 114 7 Atlantic Refining pf. 100 117 117 117 117 + 1 116 1181401/4 36>/i 12 Atlas Powder . £30 140 140% 140 140%+ 6% 138 14133% 9% . Austin Nichols . 500 30 30% 29% 30%. % 30/8 30%90 68 7 do pf . 1400 85 85 85 85 + % 84% 86130% 92% 7 Baldwin Locomotive. 18000 130 130% 129% 130 + % 129% 130115 104 7 do pf . 200 116 115 113% 113%. 1 113% 114%60% 33% . Baltimore & Ohio... 4100 58% 59 58% 68%+ % 58% 69283 864 12 Bank of Commerce.. 35 278 281 278 231 + 1 881 28262% 40 . Bornet Leather . 700 62 62% 61% 62%+ % 61% 62%56% 19%. Barnsdall Corp A... 9600 33% 36% 33 36 +2% 86% 3639 19%. do B . 500 28% 87 26% 27 +2% 27 28e2% 55% B Bethlehem Steel B... 1700 78% 78% 78 78 . % 78 78%116^104 8 do 8% pf. 300 113 113 112% 112%. % 113 11410% 4% . Booth Fish. 800 10% 10% 10% 10%- 10 10%124% 100 8 Bklyn Edsn. 100 120% 120% 120%, 120%. % 120 12129 6% . Bklyn Rp Tr . 300 25% 25% 25% 25%. % 25 25%24% 5% . do ctf» . 300 20% 20% 20% 20%. 1% 20% 20%122% 70 8 Bklvn Un Ga» . 300 120 120 120 120 . 2% 120 12137 19%. Brit Emp Stl 2d pf.. 200 35% 38 35% 36- 35% 3863% 42 . Brown Shoe . 1000 63% 63% 63 63%+ % 62% 6497% 87% 7 Bush Term pf., 100 94 94 94 94 + % 92% 98139% 115 8 Burn» BrosA. 6200 136% 138 136% 137%+ % 137% 137%51/4 28% 2 do B .1*4 2100 49% 50 49% 48%. % 49% 49%8% 6% ~ Bat Cop. &Z. 100 6% 7 6% 7 + % 6% 723~;¿ 20%. But & Sup Cop- 1200 30% .31% 30% 30%+ % 30% 31%34 18 . Bntterkk . 100 21 21 21 21 . % 21 2315% 10 . Caddo OH ......... 400 10% 10% 10% 10%+ % 10% 1111% 5% . Cal Ld & Zinc. 100 8% 8% 8% 8%- 8V4 8%83% 68 6 Cal Pack'g. 700 81 .81 80% 80%. % 80% 80%71% 43%. Cal Petrol . 6500 65% 66% 65% 65%+ % 65 66%66% 68 2 Cal & Arils . 200 62% 63 62% 63+2 62 63151% 119% 10 Con Pac . 6600 148% 150% 148% 148%+ % 148% 1499% 3 . Case Plow. 400 6% 6% 6% 6%. % 6 742% 29%. Ccn Lthr . 900 41% 41% 41 41%+ % 40% 41%79% 63%. do pf . 300 78% 78%. 77% 77%. % 77% 78%41% 32%. Cerro De Pa» . 1900 40 41% S9% 41 + 1% 40% 4153% 34 4 Certalnteed . 100 49% 49% 49% 49%. 1 49% 5079% 47% 6 Chand Mot . 6500 62 63% 62 63 + 1% 63 63%79 54 4 Ches & Oh. 800 77 77 76% 76%. % 76% 76%12% 1% . Chi & Alt. 6700 3% 3% 3 3%+ % 3% 3%20% 3% . do pf . 2200 5 6% 5 6%+ % 6% 643% 12%. Chic, E III. 100 40% 40% 40% 40%. % 40 4110% 5% . Chic Gt Western- 1600 7% 7% 7% 7%+ % 7% 7%24% 14%. do pf . 8200 19 19 17% 18%+ 1% 18% 1936% 16% . Chic, Mil & St Paul. 7900 33% 34 32% 33%. % 33% 33%65 29 . do pf . 4100 62% 52% 80% 51%. % 61% 5294% 69 5 Chle & Northwestern 11200 92% 94% 92 93%+ 1% 93% 93%76% 59 4 Chic Pneu Tool. 1300 74 76% 74 76%+ 3% 76 76%43% 3034 . Chic, Rock Isl & Pac 36600 46 48 46 48 + 2% 47% 4886% 70% 6 do 8% pf. 300 86% 86% 86% 86/4+ % 86 8782 61 6 C, Ht P, M & O_ 300 81 82 81 82+1 81 8223% 15% . Chile Copper. 7700 23 23% 23 23%+ % 23% 23%33% 25%. Chino Con Copper... 1600 30% 31% 30% 31 . % 30% 31%68% 43 . Cluett-Peabodjr . 1100 66% 67% 66% 66%. 1% 65% 6774% 41 4 Coca-Cola. 1200 70% 71 70% 70%. % 70% 7137 24 . Colorado Fuel & Iron 100 32% 32% 32% 32%+ 1 32 33105% 64% 6 Columbia Gas & Eloc 1900 105% 105% 104% 104%- 104% 105%62% 55 4 Col & Southern 1st pf 100 62 62 61% 61%. % 80% 81%6% 1% . Columbia Grapho ... 200 3% 3% 3% 3%.. 3% 3%21 5 . do pf . 100 14% 14% 14% 14%- 13 1679% 55% 8 Comp Tab Record... 3700 77% 77% 75% 75%. 1% 75 7639% 18%. Consol Cigar. 600 37% 87% 36% 36%. % 36% 34%3% 3% . do righto. 200 3% 3% 3% 3%+ % . .

140% S3 8 Consol Gas . 12600 133 136% 133 135%. 1% 135% 13«1394 9 . Consol Textile. 6100 11% 11% 10% 11 + % 10% 1187% 4534. Continental Con .... 900 86% 87% 86% 87 - 86% 8793% 66' 6 Continental Ins. 100 90 90 90 90.3 89% 91120% 91% 4 Corn Products. 400 118% 119 118% 118%. % 118% 118%63% 31% 2% Cosden & Co. 11500 48 48% 48 48%+ % 48% 48%97% 93% 7 do pf . 100 97 97 97 97 + 1% 94% 9786% D23/4 4 Cruciblo Steel . 11300 94 96% 94 95 + % 94% 95%98% 80 7 do pf . 200 98% 98% 98% 98%- 88% 9919% 8% . Cuba Can« Sugar.... 3000 14% 15% 14% 15%+ 1 16 15%41% 15%. do pf . 4300 38% 40% 38% 39%+ % 39% 40
28 14%. Cuban-Amer Sugar... 17800 26 27% 26 26%+ 1% 26% 8795% 78% 7 do pf . 100 »94 94 94 94 + % 93% 96%65% 43 4 Davidson Chemical .. 1000 52 63 61% 62%+ % 61% 62%24% 16%. Do Beers Co. 1100 23% 24 23% 24 + % 23?4 24
130% 106% 9 Delaware & Hudson.. 400 128% 128% 128% 128%+ % 128 128%13414 110% 6 Del, Lock & West... 900 134 134% 134 134%+ % 133% 134
118% 100% 8 Detroit Edison. 100 118 115 116 115 + 1% 115% 117
39% 18% 2 Dome Mines. 300 ' 39 39 39 39 . % 38% 39
6 2% . Dnl, So Shore & Atl-, 100 3% 3% 3% 3%. 1 3% 4
10% 3% . do pf . 100 8 8 8 8 - 8 9150' 115 8 Du Pont de Nemours. 8200 142 148% 142 145 + 2% 146 147
87 80 6 do deb . 100 87 87 87 87+1 86 90

.88% 70 6 Eastman Kodak .... 1800 84 84% 83% 84%+ % 84 85
23% 14%. Elk Horn Coal...... 6C0 22 22% 22 22%+ % 21% ^A49% 40% 3 Elec Storage Battery 1700 47% 47% 48% 46%. % 46% 47
HU 6% . Emerson-Brant. 400 9 9 9 8 + % 8% 9%
44% 22 . do pf . 100 40 40 40 40+1 39 41
89% 76% 6 Endicott-Johnson. 4900 87% 89% 87% 87%+ % $W ;8018% 7 - Erie . 33300 17% 17% 14 16%- % 16% 16%
28% 11%. do 1st pf. 13800 27 27 23 25%. 1% 25% 27%
80% 7% - do 2d pf. 8600 18% 18% 16 17%. 1% 17% 18
100 75% 8 Famous Players-Lasky 8100 98% 100 98% 99%+ 1 99% 99%
106 91% 8 do pf . 1200 103% 105 103 »OT + «4 \*Wm 1«
663/i 37 6 Fed Min & Smelt pf 400 54% 64% 64% 64%+ % 84% 58
12714 75 10 Fisher Body . 2W 112% 112% 112% 112%--- 113% 115
26% 12%- Freeport-Texaa., 3400 24% 24% 24 24%- % 24% 24%
67% 46% 3 General Amer Tank. 3200 65% 67% 68% 65%- % M 66%
102% 96% 7 do pf . 1W 102% 108% 102% 108%--- 102% 103
73% 65 g - General Asphalt. 1B900 68% 70% 88% 70%+ 1% 70 70%
111 90 5 do pf . 400 105 108 105 106 + 8% 106 108
80J4 65 6 General Cigar. 1200 80% 80% 79% 79%- % 79% 79%
38 138 8 General Electrle. 400 185 183 183 183%+ 1% 183% 186
15% 8%- General Motor».86300 13% 14% 13% 14 + % 14 14%
86% 69 8 dopf . 20O 84% 85% 84% 85%+ 1 85 85%
86 67% 6 do 6% deb. 1200 84% 88 84% 85%+ % 85 4 85%
100 79% 7 do 7% deb. 2100 89 100 99 99%+ % 99% 100
18,/4 13%- Glldden Co . 100 15 16 16 If- -. 1» 15J444% 32% ~ Goodrtch, BF. 200 35% 88% 36% 36%+ % g* 86%35* 25 - Gr«nby Mine. 600 38 38% 32 32%- % 82 82%
19% 18 - Gray & Darla- 900 14% 14% 14 U - % ¿3% 14%
95% 70% 7 Great Northern Pf... 25C0 84% 86 94 f%+ % W JfH45% 31% 4 Gt Northern Ore anb» 1800 41 41% 40% 41 . % fO% 41
34% 85%- Greene-Cananea Cop. 800 32% 32% 38% 82%- tf, 33 84
14% 6%- Guantanamo Sag.*.. 300 12 12% 1B 12%+ % <fV ¡390% 44%- Gulf SUt Stl . 2200 88 88% 84 86 - % «4 84%
37/8 %_ Ha'shaw El. 200 2% 2% 2% 2%- f% M84 19% 2 Hudson' Mot. 1600 21 81 80% 20%- % £j% 21

103 80% 7 Hartmn Cir ........ 200 85% 85% 84% 68 +1 » »|!428% 15 - Hondee Mg. 100 22 82 ,22 28 + % 21% 22
75 »5 3 Homeatake . 100 70% 72 70% 78 + H 72 74%
85 70 - Honen OU. «200 81% 82% 81% 81%+ 1% «1% f21% 10% 1 Hupp Mo». 600 18 19% 19 19%+ ¡g 1JJJ «
14% '3%- Hydrattl Bt. 8200 8% 8 6 8 - % «% «H
113 97% 7 HilnoU Ce« ....... 700 111 112 111 112 + U* "* '«*

Record of Stock and Bond Averages(Copyright, 1911, N«w York Tribune Inc.)
STOCKS

Range Jan. 1 Ran«-« fullTetter- Da» Year to date tear 1921L. . . i , day before age High Low High Low20 Railroad «leeks ........ »1.80 61.45 63.80 82.16 63,65 67.38 87.4030 Indtttrlal atocha . 87.7J 07.43 64.82 97.73 73.87 79.13 60 3060 Stock.. 01,88 81.04 64.22 91.28 00.30 73.38 01.01
BONDS10 Railroad fcottrls. 88.08 88.31 78.89 88.70 80.36 82.12 710110 Industrial bonds . 92.94 «2.88 82.04 93.09 86.6S 87 (Î8 80-188 Utility bendst . 90.38 90.3« 74.63 80.40 80.88 81.08 70,1325 Bond*. 90,46 90.84 77.89 90.88 83,08 86.80 78.23

«Ugh. Low. DIv. Nm 1Î?' % ,n ." Bo,M- 0p'n' niBh- L«*- C-o«e- chu*. Bid. Ask.46 37/,. Insplr Cop. 2100 41% 42% 41% 42%+ 1 42 42/,
Î?S lû~ »?° ?';.... 8~ 4?à 4'/a 4^* 4'/»+ '/. 4,/4 4i/a11% 7% . Int Agrkal ., 100 10 10 10 10 - W, 10%g» «'/e - Int R |ne. 100 29/, 29!/, 2Qy 29y ,v 29 30%$ î! 8|4 în* C*ment "..*.¦ 10° 83,/* 33^ *»* 33'/4'- 3e 33'/4«4? IS ~~1 in Mer Mar. 2400 14/a 14/, 14/4 14/4. 2% 14 14/422* _* «

Int MarM. 5200 89% 89% 66/, 57 -3 56% 672¿# ÎIY* fi In Comb «**'. 140° 27,/a 27,/* 27^a 27^a- % 27 27%;«7 ??P> *"' Ir,t Gt No!p . 20° 23'/4 231/* 23/4 231/4-' 231/4 23%125 V/*- Int meM *.¦.. 900 18 18 17% « + '/« 17% 18faff S'*f2 Int ***** . 4500 <Wi MK 87% 68 + /, 68 6S/4I?,7" B«, 8 Int P* ." *** *.'* 800 78 78 76 78- 74/, 755aö 1f# ~~ Invincible OH . 900 18 16 14% 14%. 14% 14%auf S/a ~ Iowa Central ....... 100 9 9 9 9 . V* 7% 9/t35% 24 . Iron Product.. 600 34 34 33!/» 34 .- 33/Í 33%3 %. Island Oil .... 2400 % % % %- 94 7/°8fr 2L - J«wel T<ft. 20° 17 17^ 17 17 - '/4 1? ira73/, 88/,. do pf. 200 62% 63 62% 63 -f I34 62/, 6847 34/,. Jones Tea . 900 46 46/a 43 46 .. 451-'a 4630/4 S2 . Kansas City Southern 600 26 26 26/4 26%+ i/4 25'/, 267/a 3% . Kansas Gulf Co. 6800 4/, 4% 4/, 4/g. 1/4 4% 4/2¿SB 57o ~~ K"y«er. J ...... 900 48/4 47/4 46/4 47/4+ 1/4 46/» 47/.63% 84/4 4 Kelly-Springfield .... 1100 43/a 43/a 43% 43%+ % 43/Â 43%107% 90/« a do 8«/, pt. 700 102 102/a 102 10?/,+ 2 103 105111 91 0 Kelsey Wheel ..;. 200 96 96 93 68 + /a 94/a 96/239% 25/a . Kenneeolt Copper ... 8300 37/4 37% 36% 37%+ % 37/a 37%24% 8 . Keystone Tire . 1000 8% 8% 8/a 8/a. /a 8/a 8%174 110 7 Kresge, 8 8.,. 200 165 165 165 163 .1 165/a 10781% 44 . Laekawannn Steel ... 900 78 79% 78 79.1 79 78/a94/, 43 7 Laelede Gas . 200 91% 91% 61% 91%+ % 90 9139% 10 . Lake Erie ft Western 200 34 34 34 84 . 1 32/4 3336/8 26 2 Lee Rubb« ft Tir*.. 100 26 28 28 26 . /a 26 2770% 66% 8/a Lehl-h Valley. 6900 69% 70% 69/8 69%- 69% 70200/8 153/4 12 Llaarett & Myers Tob 2Ö0 200/a 200/8 2Ó0 200 + 1/4 200 E09%66% 62% 3/a Lime, Locomotive ... 6400 65 65% 63% 64 .. % 63% S4/220/a 11 . Loew'n, Ino. 9100 20/4 20/a 20 20 . /. 1978 20l4/4 9 1 Loft Candy. 100 12/8 12/8 12/e 12/8. /8 12/, 12/284 36 . Leoae-Wllw Blacult.. 1200 62 64 61/a 63/a+ 2% 63 63/a178 147/. 12 Lorlllard, Pierre_ 800 177 178 177 177 + 2% 176/a 177140 108 7 Louisville ft Nashville 300 139% 140 139% 140 - 139 140107 72 6 Mackay Cos. 300 103 105 100 100+8 103 10369 57 4 da pf . 400 68% 69 68% 69+1 m 69/240 16/Ä . Halllnson . 4100 38 38% 37% 38%+ 14 38 38%62 80/4 . Manatí Sugar ,. 70O 45 4B/a 44/4 45/a+ 1/4 44/a 46/a. .* .. do pf . 100 82 82 82 82- 81 8368 85 7 Manhattan Elev .... 800 64/a 64% 64/a 54/2+ /a B4/4 6656/a 44 -* do ctfa . 400 63/8 63/2 63/8 63/a+ /4 63 6367 36 6 Market 8t Ry prior pf 600 66% 65% 65% 65%+ /, 66 65/a46% 22% 4 Marland OH . 1300 40% 41 40/2 40/8+ /4 40% 40%86/4 20/t Z Martin Parry. 100 30 30 30 30 + /4 29*% 30/a49/a 22 . Moth Alkali Work«.. 100 47 47 47 47 - 45 4774% 46/4 . Maswell Motors A... 400 69 69 68 68 . /a 67/a 08%25% 11 . do B . 800 19 19/4 19 19/4-f- % 18% 19/260 26/,. Mack Truck. 1600 65/a 56% 66/2 66?^+ 1% O6/4 66/a90 88/a 7 do 1st pf. 400 89% 90 89% 90 + 1/a 90/, 90/4131 101 8 May Oept Stores.... 200 130/4 130/4 130 130 . /a . .34/2 19 6 Mexican Seaboard Oil 7300 21% 22% 21% 22/a+ /a 22 22%S2/a 16 6 do ctfa . 1400 19 20 19 20 + 1% 20 20%204/a 106% 12 Mexican Petrol _ 42000 186% 199/a 193/a 194%. 3% l94/8 1943^21% 13/, 1 Mclntyre Minln«* ... 100 19% 19% 19% 19%+ % 19 19/a31% 25% 2 Miami Copper. 100 29% 29% 29% 29%.- 29?^ 3016 11% 1.20 Middle SUtes OH.... 4500 13% 15% 13% 13/a- 13% 13/a45/jj 27/, . Mldvole Steel. 3400 84/, 35 34/8 34%. /, 34/, 34%14/a 6 . Minn & St Louis..,. 3400 9% 10/a 8% 10 + 1 9/a 1071% 65 4 M, 8t P & 8 St» M.. 300 70 70/2 70 70/a- 70/2 7190 80 4 do pf_. 400 85/2 89 85/a 89+3 80 9225/4 16 . Missouri Pactas _ 2000 22% 23 22/2 23 - 22% 2381% 43/2 . do pf . 2600 60 60 59 69 . % 69 69/î76% 63 3 Montana Power . 1600 76 76% 743,4 74%. 1/4 74% 75/£25% 12 . Montgomery Ward .. 1400 22% 23 22% 22%. /4 Z2% 22%H/4 13/8. Moon Mot . 2300 13% 14 13% 13%+ /4 13% 1411% 10/,. Mother Lodo . 1700 11/a 11% 11% 11%- 11/a Wt169% 123/4 7 Nat Bfocult . 300 159 159/4 159 159/4-|- 1/4 167 16914 %. MK&T . 1000 18% 13% 13/a 13/a- 13% 1434/a tfi/i . do ctfs .,. 100 34/a S4/a 34/2 34/a+ /4 34/a 3519% 7/a . do new . 1600 19 19 18% 18%. /, 18% 1948% 24/, . do new pf. 2400 47/2 47/a 46% 46%. 1/a 47 47/¡4/8 1 . Nt Con & Ca. 100 2% 2% 2% 2%^- 2% 2/97% 81 7 N En & St pf . 100 97% 97% 97*4 97%-f- % 97 98HO/4 85 6 Nat Lead . 400 107% 107% 107|/2 107/^. % 107 103
115% 108 7 do pf . 200 116% 115% 115%. 115%+ 1/4 112 11716 7 . N R R Mx 1 pf.... 100 14/4 14/4 14%, 14/4+ /4 10 137/4 3 . do 2 pf . 200 4% 4% 4% 4%+ /a 4/, 43;
19/a 13/4 . Nev Con Cp. 800 17 17% 17 17%. /4 17/4 17^82/a 67 . N Y Air Brk. 300 76/4 78/4 75 75 . /8 75 77100% 72% 8 N Y Central. 4100 08.1/. 98/a 97/2 88/3. V* mV* e8''91 61% 5 N Y, C & St L .... 200 84% 85 84% 85 + 1% 84% 8S'/91 61% 3 do 2 pf . 300 90 90 89 89 - 89 100'/36/4 12% . N Y, N II A Hart. . 13400 33/4 33% 31Va 33/4+ /, 33/8 33?-30/2 19% 2 NY, Ont A Western 200 26/4 26/4 26/8 26/8. % 26/4 26/26 13 2* N Y Bhlp Building-.. 100 15 15 15 1B. . /, 14 20
22/a 8% . Norf South . 200 18/, 18/, 18/a 18«/2. 1/a 18 20119% 96/4 7 Norfolk & Western.. 800 118/8 118/, 117/, 113/2+ % 118 120
98 44'/, 6 North American .... 2700 95% 95% 94 94%. % 94% 95
47/4 38 3 do pf . 100 47 47 47 47 - 46% 47
90% 73/2 5 Nor Pacific .4300 88% 89% 88% 89/B+ % 83 89/4% 2/4. Oklaomo P A ».... 1800 23,4 2% 2% 2%- 2% Sf23/2 12%. Orpheum Circuit_ 200 22 22% 22 22%+ /4 24% zz'/161 116 8 Otis Elevator. 200 158 158/2 168 158/2-158 158'/16/a 9% . Otis Steel . - 11 11 11 11 - 11 111/38% 24% 2 Owen» Bottling. 200 36/2 36/a 36/2 36/a+ 1/u 36/z 37'/14/8 3/2 . Pacific Development. 600 4/4 4/, 4/8 4/2+ /, 4% 4»/84% 823/i 5 Paciiic Gaa & Electric 1000 82/2 83f/4 82/2 83 + '/4 82/2 83
69% 44% 3 Pacific OH . 7500 58/a 58% 67/2 5734+ % 673/4 57^
86/2 48% 6 Pan-Amer *?etrolcura 38800 84/4 84% 82/8 82/8. 2/4 82/, 82^82/a 44 6 do B . 11900 80 80/a 77/a 78/4+ 1% 783,4 79
47% 33/4 2 Pennsylvania RR.... 2700 47 47/8 46% 46%. /, 463/4 47
13% 6% . Penn Seaboard Steel. 1400 7% 7/a 7/4 7%+ /. 7/4 7?94/8 69% 5 People's Gaa & Coke. 10O 92% 92% 92% 92%. 1% 93 94
26% 10%. Pjjorla & Eastern_ 200 22% 22% 22 22 . % 22 23
40% 19 . Pere Morouette. 2200 39% 393/4 3834 39/4- 39 39[,63/a 66/a 5 Postum Cereal. 2500 93 93/4 92 92%. /, . .

43 31 /, 3 Philadelphia Co ..... 1800 45/8 45/8 44% 44%. /4 44/a 44T44 44 6 do 6% pf. 200 44 44 44 44 - 44 45
69/4 28/4 2 Phillip» Petroleum.. 15800 49/4 52/4 49% 62'A-f- 3/4 52 62=
24% 8 . Pierce Arrow. 600 11/2 11% 11/a 11%+ Va 11/a 1^49 18%. do pf. 300 29 ZW\ 29 2934+ % 29/a 30
12 7 . Pierce Oil . 1800 7/a 7% 7/4 73^+ /8 7/4 7(49/g 39% P. Pieiriy Wiggly Btorea 400 41 42 41 42 + % 41/a 43=
70/, 68% 6 Pittsburgh Coal ..... 2800 70/8 70/. 69 69%- 69/a 69'
100 90/a 6 do pf . 1C0 99% 99% 99% 99%. /B 99 10O
41% 23 . Pitts & Weat Va.... 800 39/4 80/, 39/4 39/2. % 39/a 39=
90/a 76 6 do pf . 100 01/s^ 9l/2 91/a 91/,+ /2 91 92
24% 14/4 1/, Pond Creek Coal.... 400 22 22 21 /, 21%. /4 21/a 2V
87 63 . Pressed Steel Car_ 600 80 83/4 85 05 . 1 84 86
g0 24/a . Produce & Reflnina-. 11500 48/2 46% 46/, 45%+ % 42 46
C8/8 66 6 Pub Serv Co of N J. 1900 97 97 98 95 . J>/4 94/4 95
131% 105/2 8 Pullman Co . 4500 131% 131% 130 130 . /, 130 130'
63'/4 30% . Punta Alegre Sugar. 1500 60 60/4 49% 60/a+ Ça 50 60
38% 26% 2 Pare Oil . 4300 32% 33/4 32% 33 + % 32-% 33!
102% 94 8 do 8% pf. 10O 100/, 100/b 100/, 100/,+ /, 100 100
118% 04 8 Ry Steel Spring. 1500 117/a 118% 117 118%+ 2 118 118
115/4 IOO/4 7 do pf . 200 115 118 115 115 + 3,4 110 115
33/, 19% 3.41 Rand Mines . 100 33/, 34 33/2 34 + \/s 34 34
-19 13/e . Ray Cons C. 1500 I6/4 16% 18/4 16%+ % 16/a 16
82% 71'/8 4 Beading . 7500 80 80% 79/, 80%+ 34 80% 81
Ç7 43' 2 do 1st pf. 200 62% 53 52% 53 - . .

42 24 . Remington Typewrit. 4200 39% 42 30% 41%+ 2% 41 41
41 25/a. Replogle Steel . 1000 33 33/a 33 33-33 33
78% 46/4 . Republic Iron & Steel 2300 68% 69% 68% 69%. 14 69 70
6634 74 . do pf . 100 94/2 94/a 93/a 94 +1 93/, 94
l4l/ 2/,. Republic Truck. 400 3/, 3/, 3/8 3/.+ /, 3/4 3
£1 24/, . Reynolds Spring. 200 30 30 30 30 . 1/4 30 31
63% 43 3 Reynolds Tobacco B. 2200 63/a 6334 53/8 63/8. /4 63% 53
117 111/a 7 do B pf....». 100 117 117 117 117 +1 117 118
67 47/4 3.88 Royal Dutch. 12900 86% 67% 66% 57+2 67 67
63/4 17/a. Rutland Ry pf. 200 45/, 43/? 45 45.2 46/2 47
32% 20% . St Louis ft San Fran 3100 30% 30% 30 30/4. /4 30'/8 30
36 20/a . St Louis Southwwtn. 700 34% 34% 33% 34 + /. 3314 34
62?4 32%. do pf . 200 51/4 B1/a 61/4 81/a. /a 61/, 62
10 2% . Seab'd A Í. ..,. 18000 6% 6% 6% 8%..- 6/, 718 3/a. do pf . 2000 11% 11% 10/, 11/a. 'A 11 11
94% 69%. Seare, Roe'k. 1600 91 91% 90/8 90/.- 90 90
23/a 10%. Seneca Cop . 800 12/4 12/4 12 12/4+ /. 12/, 12
11 9/a. Skelly OH . 100 10/, 10% 10/8 10?4+ /, 10/, 1C
38% 18% 2 Bind Con . 10200 33% 34/, 33% 33%+ /4 33% 32
64/a 34/a. 81 Sh S ft X. 100 60 50 60 60.1 60 61
100 100 7 do pf . 100 100 100 100 100 -¦ 99 101
67i/4 43 . Bouth P R St». 600 60 60 49% 50+1 48 61
95% 78/a 6 Southern Pacific _ 4100 94 99 93/8 94 + % 93?4 84
28% 17/8 . Southern B R. 4300 27/, 27/4 26/4 27/4+ /4 27 2!
64% 45%. do pf . 2100 63% 64% 62% 64%+ 1/8 64/2 8¿
24 17 . Splcer Mfg. 600 20 20 19% 19%- 19/, 2(

121 91% 4 Stan Oil Cal . 14400 111 114 111 112%+ 1% 112/a 11î
198% 169 8 Standard OU et N i. 1400 184 186% 183/, 186 + 2/4 186 18(
118/t 113% 7 dopf. 600 117 118 117 118 + 1 117 11í
66/a 46/a 8 Sterling Pra« . 1000 53/, 63/, 63% 53/a. % 63/, 5!
48% 24/a 3 Btew War . 200 48 *48 47/, 47/,. »/, 47% 4!
69% 36/4. Strom Carb . 900 64/4 66 B4/A 65+1 66 6f

139/, 79/a 10 Btudebakcr. 42300 128% 131% 128/4 131%+ 3% 131% 13"
8% 3% . Sttbma Boat. 3000 6/4 6/4 6 6/a~ /, 6 1
IO/4 4% . Superior OH. 200 7/, 7/4 7/, 7/4+ '/» 7/, 3
6 2 . Sweet* Co . 400 2% 234 2% 2%. % 2% 5
6iA * _ Temtor A . 400 1/4 1/4 1/4 1/4.*- 1/4»8 38/a 8 Texas Gulf Sulphur.. 1Ê0O »50 80% 60 60 . 34 40 6(
12% 9% . Ten» Coal ft Coke... 600 10/4 11 10% 10%+ /4 10% 1t
60/a 42 3 Texa, Co . 11000 40 40% 40 49%+ % 48% 4!
96 84 . Tasas ft Paetóe. 1700 32/, 32/, 81/, 32/4. /, 32/4 31

420 318 . do Land Trost. 10 300 300 390 390 .10 300 45(
32% 23 1 Tax Pac Coal ft Oil. 4800 Í6/4 27/, 26/, 26/a+ % 88/, 2(
137/4 100% 8 Tidewater Oil ...... 100 188/, 128/, 128/, 128/,+ % 129 13'
68% 68% 7 Tobacco Product« ... 8400 68/a 68% 67% B7%. % 67% ftl
107 107 7 do pf . 300 107 107 1( 107 + 1/, 107/, 10'
87 76% 7 do A . 8000 86/4 87 06/, 88%+ % 88 8i
70 14 . Tel, St L ft Weat etfs 300 61 63/, 61 83/a+ % 63 &
87/, 82/, . do B Pf. 800 83/, 84 63'/, 84.1 B4 6!
20/a TVs. Traaaeontliiental OU. 7700 14% 16% 14% 18 + >A 14/, £60 32/, 2 Twin City Rap Tran. 100 88 68 88 68 . /, 64 ©
72/, 88 8 Union Bas ft Papat*. 400 72 72/, 72 72/,+ /a 72 T.

'OoiitinuM! an aas» tMrtaw)

lia Wall Street
Rock Island and Northwest«.

Activity it» the railrond group y»s*
terday was featured by the strength in
Chicago & Northwestern and Rock
Island. The former attained a new
high for the year at 04%, or »ors
Ui;i ii 36 points above tha y Par'a low.
Rock Island got within a fraction of
the year's high at 48, and closed with
n net mlvnnco of 2% points. Despite
tlîo shopmen's strike and the fact that
tho 10 per cent reduction In freight
rates failed to be offset by lower wages
because of tho increased expense at¬
tached to hiring strike breakers, both
roads did exceptionally well in July.
Northwestern-* net was at the rate
of more than 20 per cent on tho Stock
for tho year, while Hock Island earned
at the »nie 0f 19.67 per cent on the
common. With tho heavy fall move-
ment of traffic still ahead of thorn, it
is bolieveci that their earnings will
make an even bettor showing later in
tho year.

United RetaiTitores Dividend
Directora óf the United Retail Stores

Corporation are scheduled to meet next
Wednesday, and it was reported in the
Street yesterday that dividends are

likely to be resumed oh the stock at
thnt time. It, is believed that the old
6 por cent rato will bo restored. What¬
ever dividend is paid, however, tho
new Tobacco Products Corporationwill be tho chief beneficiary, because
It owns about 70 per cent of Retail
Stören stock. As tho earnings of the
old Tobacco Products Company are
understood to have beeh sufficient to
meut all dividends on tho new Class A
stock, tho additional funds comingfrom Retail Stores will be avallablo
for the now ordinary common. Produc¬
tion of tobacco in August was about
doublo that of the corresponding
period a year ago, according to an an¬
nouncement yesterday.

Drive Against Erie Issues
A concerted attack was made on tho

Erie issues in yesterday's early trad¬
ing, presumably by operators who felt
that tho Chicago & Alton receivership
was a bearish argument on other low
priced rails. At one timé tho first pre¬
ferred was off 3% points, tho second
preferred 8 and the common 2%. Be-
foro tho close, however, recoveries
took place which made tho net losses
rango from 1% to 1% points. The
general opinion was that tho sharp
break in tno stocks was purely a mar-
'ket matter and was not die to any un¬
favorable turn in the company's af¬
fairs. Erie's July earnings made a

poor showing, with an operating deficit
of $742,330, following a loss of $235,-
000 in June; but net for the seven
months was $2,604,478, against only
$275,963 for tiie corresponding period
of 1021. Last year Erie received from
its controlled coal subsidiary, the
Pennsylvania Coal Company, about $9,-
000,000 in dividends. Even allowing
for the strike, which has tied up min¬
ing for the last five months, it is es¬
timated that dividends from Wat
source in 1922 will reach at least $6,-
000,000.

Coal Loadings About Normal
The record of coal loadings during

the first three days of the last week,
according to railroad officials, indicates
loadings for the entire week will
roach about 8,000,000 tons, or approxi¬
mately a normal figure. Wednesday's
loadings totaled 38,211 cars, an in¬
crease of fifty-eight over the preced¬
ing day, and the second largest load¬
ing for any one day since the miners'
striko began. Tho total for Wednesday
exceeded by 12,671 cars the average
daily coal loading for- June, or before
the shopmen's strike became effective.

Copper Production Retarded
Shortage of skilled workers, such as

rfiinexs and shopmen, has retarded pro¬
duction at the. copper mines to a

greater extent than expected. It 1b esti¬
mated in the trade', however, that tho
porphyries are now operating ftt. not
far from the 60 per cent capacity that
they had in mind when operations were
resumed last spring. Comparison of
present copper production with the
peak of the frai period is declared to
be manifestly unfair, but it is pointed
out that a comparison of the total sales
by the various Eastern selling agencies
ir. 1914 with tho-^e of the present is en¬

tirely in order. Domestic business dur¬
ing June and July of the present year,
according to "The Engineering and
Mining Journal-Press," is seen to bo
269 per cent of what it was in the cor¬

responding months of 1914, and the ex¬

port business 111 per cent. "There¬
fore," comments "The Journal,'' "al¬
though present prices are much lower
than the general commodity level, the
volume of sales must he regarded as

encouraging, considering the unsettled
condition of European finance. It must
be admitted, however, that the summer
of 1914 was a very quiet one in the cop¬
per market, with consumption not
equal to production."

Cuba Cane Acceptances Paid
Following the regular monthly meet¬

ing yesterday of Cuba Cane Sugar di¬
rectors tho announcement w.ib made
that the last of tho company's out¬
standing acceptances, amounting to
$3.000,000, have been paid off. This
las been made possible by the marked
improvement in the sugar situation.
On September 30, 1921, tho company
had $18,000,000 acceptances outstand¬
ing.
-,-,-,-!-..

What9 s Behind
Active Stocks?

87-.Chicago & Northwestern
The Chicago & North Western

railway operates 8,402 miles of road
radiating north and west of Chicago
and running through nine states.
Normally between 40 and 50 per
cent of "freight tonnage consists of
products of the mines. The North
Western was incorporated in 1859
and has an unbroken dividend
record dating back to 1878. The
preferred received in addition to
tho 7 per cent regular dividend Î
per cent extra from 1908 to 1919.
Tho common received 7 per cent
from 1902 to 1919, the rato being
reduced to 5 per cent in June, 1920.
Road* and equipment -were carried
at $483,940,000 In the December 31,
1921, balance sheet. Investments in
other compani'T. were carried at
$17,316,000. The $145,156,900 Com¬
mon stock is preceded by $22,395,-
120 of preferred and a funded debt
of $288,450,600 in the hands of the
public. During tho past ten years
$185,812,000 lias been added to oper¬
ating property valuation. At the
end of 1921, the company had a

profit and loss surplus of $58,647,-
000. After the period of government
Control the North WeBtérn was slow
in bringing its expenses under nor¬
mal control and in 1921 failed by
almost $2,000,000 to earn enough to
cover fixed charges. Net operating
income for the first seven months
of 1922, however, shows substantial
improvement, aggregating $9,6B7,-
000, an increase of $11,238,000 by
comparison with the corresponding
period of 1921. Allowing for sea¬
sonal variations these earnings aïe
at the rate of about T per cant on
the common stock for tha full year.
Range of common stock: High, 271,
in 1902; low, 89, In 1922; yester¬
day's close, 63%.

I.¦¦ V-.- _.,l,t

Upturn in Prices
In Broad Trading
On Curb Exchange

Glen Ahlen Cool Advances
tö New High Record on
Accumulation as Strike
Ends; Motors Arc Active

Prices worked generally higher in
active trading on Una curb market yes¬terday, activity broadening p«fc«>ptibly.Settlement of th« coal «trike was re¬
garded as a favorable factor, and ölen
Alden Coal advancod to a new highrecord at 60.
New York Air Iirake new Class A

Common was traded in around 53.
Hayes Whc'sl recovered sharply and
scored a gain of a Ilttlo less than
two points. Motor sharp« wrc- ¡n
retiulnr demand and advanced steadily,Oils nlso rallied, and Npw England
Fuel Oil advanced to another record
high. Standard Oil shares moved
irregularly.

Industrial«
Bale». Opon. Ml*h. Daw. t.aat.
6000 »Arm« COS;!... H% 85 «8 19
SOflO »Acme Packln* 39 40 it 40200 Atlantic Fruit, 8% 2% 2% 3%200 «nth Htlpfwl. »TV» 97% 97«A 97%eooBkiyn city ny s% *% s% ..%100 Brit-Am Tbcpl9% 18% 19«* 19 «A8sooBuddy Suds.,. 1% 1% 1Ä JATOO *d¡U MsSt..., SI «t 87 II
600 do pf w i- S 6% S 6%
100 rent Ter Su*.. 1% 1 H 1» 1 %.100 CM Nipple.... 4% 4% 4 % 4%6000 *0"hs A O re W 1.100 100 90 90
200 do pf w I...105 10 5 105 |fii
600 Cleveland Auto 28% 20% 26% 28%
«00 »ciiiutn tsmer... <;n its äs t,n
100 Com Solvents A 48% 49% 48% 48%
100 Oonley Tin FVI1 1S % 18$ 13% 13%

13200 Cofitl Motors.. « % »% 8% 9%
200 Cosft-'ve Exp Bf
«00 Cuban Dom 8u
60Ô Daniels Mot. .

800 Délateur Hover
800 Dublller CAR.

11100 Durant Mot...
200 da Ind.
100 Federal Toi...
200 Gibson 1-Towell.
loooimbpi nro«...
300 do pf.. t.Î0Ï
60 Gillette H U.. .22«

6200 olen Alde-n Cl. 66
100 Goldwvn. Plot. 6H
100 Ooodyear Tire. 9%

«000 Huyen Whunl. SI
JOO Hudson Co pf i 7 «4
200 Hudson Man. 12%
800 Inter Carbon. . 10%
800 Inter Kubbor. « %
too I,eht»h Power 18%
100 Din Motor« A. 8%
200 Macy & Co w I 66
100 do pf w Í...107 107
100 Mer Motors .. IH *H
100 do V T C... 2% 8%
400 Mesabl Iron .. IS II
400 N Y A Br pf 62 64

3300 (to rt« w i,. 1 II 1
I?S N Y Tel pf.,.109% K>«% 109%
loo Pao* Mot _ 14% 14% l*H
10 do pf . «9 89 88

600 Philips I no t.. 40% 40% 40H
100 do pf .10o% 100% 100% 100%

1200 Philip Mor ... 1» 19 18% 19
300 Pub ft N J pf.104% 104% 104V4 104%20700 Prima, Badlo. 1Á

8100 Hadio com ... 4*1
6200 do pf. 3ta
100 íleo Mot Tr. 11%
ÜOO Prhull Store» 39

14000 »Sou C ft Iron 44
000 Pt Daw Feld. 10
300 Stutx Mot _ 21
50 Swift A Co. ..108% 10«% 106% 106 »4

800 Tech Prod ... 5% 6% 6% 6%
GO Tex Pr ft D pf 90% 80% 90% 90%

600 Tob Prod _ 6% 7 «% 6%
175 fodd Ship ... 08 «R 87 C7

4300 Tim Hoi! Bear 29% 29% 29% 21%
1100 17 ft D ft H. 1% 1% 1H 1%
1300 Un PSn-xdlv 6% 7 6% 7
2900 Un B"t Candy 7% 7% 7 7
SilOOWayno Coal.. 3 8 4% 2%
1300 »West B Ch... 71 78 71 72

Standard Oil»
600 AfiRlo-Am OH. 20% 20% 20% SOU
««O Atlantic Dobosl0% 10% 10% 10%
20 Buckeve P L«. 97% 97% 97% ÍTVÍ
20 Imp Oil Can..113 113 113 113
20 Illinois PI.171 171 171 171
30 Prairie Pipe...263 2«3 2«3 Ml

2400 3 OH of Ky. ..108 101 104% 106%
16400 8 Oil of Ind...113% 116% 113% 115%

7U 8 Oil of N Y..441 446 441 443
10 Vacuum Oil...469 489 469 469

Independent Oils
300 Aetna fidH«_ 2% 2% 8% 2%8800 AÍcafi <ui. 1% 1% 1% i%
200C «Bnrnett Oll..1111

18000 »Boone Oil_ 14 14 18 12
C00 »Bent IVynm... 77 77 77 77
POf) Dirlb fiyhd ..7 7 6% 6%
10 Cltlen Servie«. 194 194 194 19!

600 do pfd. 69% 89% 89% 09%
lOOCont lief. 1% 1% 1% 1%

4000 »Wnzlneere Pet 28 22 21 2S
200 Fqullv Pit Of. 14% 11% 14% 14%

P100 Pcder.il Oil... l'A 1% 1A 1'4
400 Ponslancl . 15% 16 15% 18
100 of! IHand OH.. 4% 4% 4% 4%
¡tooOlenioak on.. 1% 1% 1% 1%
100 Granad* Oil... 1% 1% 1% 1%
9000 «Hudson Oil.. 19 1» 1« 1*
8700 Int. Petrol_ 22% 2.1 22% 22%

«8900 »K'stñríe Rang, lo oo 4r. 49
300 DIVltlftBt Pet. 1% 1% l',4j 1%
700 »Lyons Pete.. 65 85 65 65
200 Mftsna Oil ... 3 2 2 2
8800 Maraoalbo on. 20 21% 20 20%

11 non »MeMd Pete. .1
900 Merrlit Oil... 9>*
100 Mex «"HI . 1%
300 Mounfn Trod. 14%

6000 m Bai ea div. 10%
800 N V Oil. 20

2600 N Entr Fuel. 78%
6000 »Northwest 24
lOO rioOO Oil pf... 2

3000 »Noble Oil ... 22
6300 Omar Oil .... 1%
100 Ponn Mex ... 28

23000 »Hed Banks. . 83
4000 nyun Con» ... 7%
700 Salt Cr 1'rod. 16%
100 Shell Un, w 1.. 13%
200 9lmma Pet .. 8%

2000 'So P & R- 14
1100 So 8t O x div. 19%
100 Spencer Pet... 3%

1000 »Texon Oil.. 6
14000 Texon O & D.. 69
DlOOTurman -.. 1%
2100WÜCOX OH .. 5%
2000 »Y Oil . 13 14

Mining
4900 Alas-Br Col.. 2%
2000 »Bolchor Div..
2000 »Belcher Ext..
1000 »Bis Ledire. ..

2900 Host Mont Cons
15000 »Canada Cop..

«Of: Canario Cop.
06000 »Candelaria M.
1800 Cons Cop M ctf
1000 »Corp Prov ..

1600 Cortez Silver.
100 Cresson Gold.

4000 »Dean Ceils. ..

700 Dolores Espor.
27000 »El .Salvador.
2000 »Emma Silver.

18000 »Eureka Croe«
1000 »Cold Cons...
1000 »Gold Doop. . .

200 «Oatlsden ..... 84
70000 »Gold Dev. ...

6000 »Gotdfleld Oro.
80Q Hecla Minlnar.

1000 Hill Top Nev..
100 Henrietta ....

100 Howe Sound..
10500 «Indep Dead..
120Ö Jerome Ver Dl
1000 »Jumbo Exten.
1000 »Kewannas .

2000 »Knox Divide.
13000 »Dono Star. . .

100 Dake BHore...
1000 »McKin Dar..

8%

V<%
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STANDARD
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mmm»mB.m
Guaranty Trmt Company

of -Mew York
Frill. At*-, ft 44th St. 140 Broadway

Madison Ave. fk 60th St.

CHATHAM & FtitNIX
KATIONAI BANK

b^e ^j, ttjttrOwi*»« Profit« $20.008.001
l^jrf^ 148 Bfoilway. Stofw íldg.
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Bonds for InvcÄtmeni
Ai't*í»»Mn«s V*o% Remuent
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Paris Markpt Firm
PARIS, S«pt. 1..Prices were ñriu on

the Bourse to-day. Three per cent
rentes, 60 francs 66 centime«; .*-
char.B«î on London, 57 franea 47 cen¬
times; 6 per cent loan, 76 francs 60
centimes. The dollar -was quoted at 12
francs 80tt centime«.

London Market Firmer
LONDON, Sept. Í. Prices were firm¬

er on the Stock Eschanito to-day, due
to t'overin*?. Bar goid wns quoted at
92s 6d; money was loaned at lii p*f
cent. Discount rates were: Short and
throe-months bill«, 2 11-16 per fAnt.
Consols for money wero quoted at

57%, British C per cent loan at 100 and
British 4tt per cent loan at 07-¿,
Closing stock quotations wcrei
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What Happened to
1922 Bond Creations

On Tuesday, September 5, The Tribune will tell an
unusual story in statistical form, showing the current
market worth of all corporate and government bonds
which have been issued since January 1, 1922. Many of
the new issues are unlisted in any exchange, and a record
of relevant facts regarding them will be of interest alike
to the security holder and to the prospective buyer. The
table will reveal the extent of the tremendous upward
surge in quotations of bonds.

It will appear on the first financial page of

NEXT TUESDAY'S


